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| | WELSPUN MIDDLE EAST PIPES COMPANY
| (ALIMITED LIABILITY COMPANY)

ASAT 31 M; CH 2012 _
i Ar bian Rwais _

_ASSE'I‘S _
-~ Carrent; assets,

---Account% reCewabEes s - R
'-;Due from reiated parties, A
' : er‘rcc:enabies._ SN SRR 27

3 192,100,483
433 10 388'330;_
29.263 202,488,813

: '22:,390 625

A57 429153475

73241426

382,118,810 504,394,901

The aucompauymo notes I through 13 i'm'ms an mtegral part or these f nancm! statements
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Period From
' : : - - 05 ’-:I_l-_lII‘yL t031
Note - 2012 March 2011

440,737,553 163,170,578

CCostofrevene o aieaus (3s00s0)
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“Period froii. 05 o
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:”Net eashflows g neratmﬂ from !’ nancmg .u:tmtles B - S 74,250,00{)

P July to 31 March
2002 2p11

: Lash ﬂows from opemtmg aciwzt:es.

o Netiossforthe perwd Eoe S R R CUELS3072) 7 (B05,449)

4 Adf Untents io-zecanczle net loss fo.' the period to net.cash, pr oxztded5 L

' 1 19,288 08! " (17 334
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- The accompanying notes. | through 15 form an integral part of these financial statements,
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Share capltal Accumu]ated losses'_ ... Total
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. The accompanying notes 1 through 15 forms an integral part.of these financial statements.
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“The following is a summary of the significant accounting pohmes applted by th’e Company in
_ '..1he‘;~ ] eparazmn of Ihe:e specnal purpose ﬁnancml statcmcns' : ' AR

- :('1) Cash and cash equ:vaients -
' omprise of cash on hand, cash af banks and othcr short-term
lf.anv w1th orltrmal matt es of three months or less

e Ompan} w“
of the ; gréement

Toperty, |
L _'cham,e .

s”recogmzed in the 'tatemcnt of mceme For tlie amount by' |
?an asset-exceeds :ts 'cmverable amount 'I“he ]




N MIDDLE EAQT FIP]:.S COMPA‘QY

N _:(A LIMITED LIABILITY COMPANY) -

N OIESIommmL STATI‘MF\ITS
"HE. PERIOD 01 APRIL 2011 TO 31 MARCH 2012

.IITEJ\pressed in’ Saud:Arablan Rtya!s '_ S R s

3 -si‘qmcm@sécmmc‘romcms_eonﬁrsqed;

RO

o, Emp .o" ees end of servwe' benef ts, caleulated in accordance with. Saudl Arab:an labour

Emgiqyees end of ser'ince_ ‘benefits

'....‘J_,ea_ses Are classxf' ed as papltal ELases whenewer thenr terms of ti]e lease lranster-i

o mcbme ona slmiaht I ine bams over the' rm QF the operatmcr
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4. CASH AND CASH EC

UIVALENTS

' Cashandcash equi \ralents asat March 3] compnst.of the followmg '

_on s
Cash cm hand ' 19’5!8’2-31 AR

C‘ash at bank current accounts :

Cash_m ;gt.n

' AND OTHER RECEIVABLES

T

= r s

| 13,723577 19522362

ork in process

1s.and consumables - T e 4,673,225 881 034;:'

2018670 41106546 et




. WELSPUN MIDDLE EAST PIPES COMPANY -
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THE FINANCIAL STATEMENTS

"FOR THE PERIOD 01APR_IL2011 TO 31 MARCHZ01Z

7 PROPERTY ?LANT & EOUIPMEVT

JPlant, . o Furnifure,
machinery o :----ﬁxtures and. - :
- “Buildings  equipment  wehicles  equipment _iiif‘y‘:‘i"t'igfés‘s‘ CoTetal

;.'j 2,112 217

© 293167 523.528'; ERRE
CMEMT :

. 7.1.Depreciation chiarge fo:'rffd_ie -p:eried_,ehd.e;t!fﬁ?fa.mh ;3.:1;_-h.éfis.ih's:en,.a.ilocajt'efq as follows;

a0 2011

Cost Uf saies : ‘
Gcnera] and admm:stratwe e\penses

19 Gl]l 623

4214 338-3

- 4,047, 172_;]:“
68, 260 5“’- BT
3,658,840 - 495,033 - -

98854433 f10,383 330

P "slmre capltal conslsts of 76, 046 875 slm: €5 of SR 1 each fully pald am:l held
Lo fotlows e B :
- : Number of Holdmg :

R : o _ Shares Y% Amuunt(SR)
- AWelspun Mauritius Haldings. Limited - .38 031 04”. S 5001 38 0_:1 042
Aziz Evtopean Pipe Factory LLC. .~ - .~ 34221094 4500 - 221.094
’\’tha\xareen ’Endustnai Services LLGC sy ""*94’739 Qg e 3 794 739

e R 76046875 100.00 o8

ht’} s




DLE EAST PIPES CO'\"PA}\ o
i-( A LIMiTED LIABILIT'Y COWPANY '

'nﬁ'ﬂi‘ TO.THE FI'NANCIALSTA:LEMEN TS

--FOR.‘ HE I’ERIO' 0L APRIL 20}1 TO 31 MARCH 2012
,-_Expressed;’m Saudl,Arablan Riy Als, -

" 10. LONG-TERM LOAN FROM ESHAREHOLDERS

'""ﬁ'.._Lq'ng.;_fémn'('iéf),ts;'as_a'tngf_éh,S.l-g:o_ﬁip_riée;bfthéfo][owi'njgie T SR

S _',:'.1,'49;'32.'&;.’4'_13[' 112,570,312 -
L M9820312 | 112520313
299,640 62:?: _ 295390:635

 sm906 . .480955 . .
~ silsga0 7505

: 'IN (NCE. HARGES NET

Jnance harnes for the;penod'ended M'arch 31 comprlau of’ the followmn' R

;lnterest on lonﬂ-tenn Ioan Sl 19538 53 4214,388
. Bank nuarantwcharnes B B 4,125,544 - 686,199
.. Bankcharges:. . .. . TR TSP RN PRIT S 890441 117844
BExchangegain . 0 (4068)
TR SR L s R Shse




_NOTE . TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 01 APRIL 2011 TO 31 MARCH 2012

'.,:Expressed. in, SaudlArablan R;ynls R

14 R]ZLATED PARTY TRANSACTIONS

: q --and other E\penses incurred ofi
e ':behalf‘ of the: Comp‘anv bv 1ts afﬁi:ates The terrns and condmons of such transactmns #re:
B 'appmved by the Companv 5 board of du‘ectors : : :

i -,W,thturc nf transactmns : s i S

201] u Lo

:',-: ;

(161,330 32)-:_ 'ﬁ

Ll .SaEes tD re]ated party

o T_ut;lm,éifmm;rn:ﬁlfat_édf{.pg@

LOEU] ad_mstment o” related party o

lnventorvtai\en aver- From reiatecl parw L . (5,047,934)

o :'I%xPeiaséls‘:_o'f1 :behgll:f.";

- AlHaitan
+ - Company -
_._._:gAfflqa,t_ﬁ)_

"_:Eﬂ;c_nxs__{bf1;éla_1¢ci_ party ) o ',..'1'2,3_99,7.0'6 -

: Purchasesﬁ'-omretated parf}; Sl ': ..... 41,363 129 CLl

‘Cxpenses by related party S 29,925,956 725708

¢ loanfomrelatedparty 37,500,000 112570312

'--"'Coannv Semces bvre]nted pan} CeestIT)y _

B E\penses b} ieiaied party .' o p _' _. : "5.‘7-5,52‘7 . . .1_,_96_1-,1_;].4 S



: P '. 'XVELSPUI\ MH)DLE E&S’I‘ PIPES CO\‘PA‘_?

:}(AL tl ED LIABIL!TYCOMPAN‘&)

THE: FlNAN(’I“ fﬁ* : TEMI‘#:NTS’

. FORT

, .:ﬁliiOD 01.APRIL 2011 TO 31 MARCH 2012 B

-_Expressed in: Saud: Arabmn Rwais

14 RELATED PARTY TRANSACTIONS { cuntmuedj

2012

920048

0 AdyBuropeanPipe Factory 161380682
- Welspun Mitdle: East Pipes Coating LLC _ 4 513,046,
- AzizContracting Company s IR ) LS

M 606 266‘ N (177 2O

ng-term loan payable -

L o sm
elspin Maritius Holdings Limited - Hes031  _'  112 sz
149, 820 317 1m, 203 13 i

.299 640625

| Aziz Buropean Pipe Factory LLC

,aiance sheet date the Company is exposed to.a cancentration.of
it 1 as subatzmtxal pomon of the ﬂCLOllﬁtS receivable are-due from two related: parties,
ver- the management has no doubt. on recc)\ erablhty The Compan} mamtnms its cash -~ =~
i credlt 1at{,d Iocal bﬂlﬂss : . S

latas fo the. r1=l o’?"hangn w thes J'L.EO ﬁramcua, ,natru.“e..t.-. due o change inforeign . .0
¥ rates "\/lanaaement monitors the ﬂuctuatlous in currencv e\zchange rates and
avl It ml sialcrntnls dccordmﬂw St : :




G

" f\’\.ELSPU_N [IDDLE EAS'I PLPF S CO’\'IPA'\T\’

For Welspis

nsk is:the risk that an; enterpnae wlll encounter dlﬁ“ cult'y in 1alsmg ﬁmds to meet '
snts-associated with finanicial -instruments. Liquidity risk rmay result from the
11 findricial asset quickly at an ataunt close to its fair value-Liquidity risk is
' ~systemat|c monltonng to-ensure ava:]ablhtv of funds to meet anv‘future Ilabllltles

fiddie East Pipes Company




